
7KLV�LV�WKH��:KLWH�3DSHU��LVVXH�RI�WKH�%5/�%XOOHWLQ��
ZKLFK�LV�XVHG�WR�DQQRXQFH�WKH�QHZ�SHU�GLHP�VFKHGXOH�
WKDW�ZHQW�LQWR�HIIHFW�RQ�)HEUXDU\�����������,Q�DGGLWLRQ�
SUHGLFWHG� UDWHV� IRU� ������ ������ DQG� ����� DUH�
SURYLGHG��� 
 
$Q�2YHUYLHZ�RI�WKH�5DWH�6HWWLQJ�3URFHVV� 
7KH�SURFHVV�RI�VHWWLQJ�UDWHV�UHTXLUHV�D�UHYLHZ�RI�FRVWV�
DQG�DQ�DOORFDWLRQ�RI�WKRVH�FRVWV�WR�VSHFLILF�DFWLYLWLHV��
7KLV� SURFHVV� LV� DFFRPSOLVKHG� DW� WKH� %5/� E\� XVLQJ�
FRVW� FHQWHUV� DQG� LQWHUQDO� DFFRXQWV� WR� WUDFN� LQFRPH�
DQG� H[SHQVHV�� 7KH� NH\� WR� WKLV� V\VWHP� LV� WKDW� PRVW�
WUDQVDFWLRQV�DUH�DVVLJQHG� WR�D�FRVW�FHQWHU�DW� WKH� WLPH�
WKH\�DUH�LQLWLDWHG���7KH�RWKHU�NH\�HOHPHQW�LV�WUDFNLQJ�
DFWLYLW\� IRU� LQWHUQDO� UHFKDUJHV�� VXFK� DV� WKH� FRVW� RI�
FDJH�ZDVKLQJ��IHHG��DQG�ODERU�� �/DERU��DV� LV� WKH�FDVH�
ZLWK�DQ\�VHUYLFH�RU�PDQXIDFWXUHG�SURGXFW��PDNHV�XS�
D�VLJQLILFDQW�SRUWLRQ�RI�WKH�FRVW�RI�GRLQJ�EXVLQHVV��7R�
IDFLOLWDWH� WKH� WUDFNLQJ� RI� ODERU�� VXSHUYLVRUV� VXEPLW�
GDLO\�ODERU�DFWLYLW\�UHSRUWV��ZKLFK�LQFOXGH�UHJXODU�DQG�
RYHUWLPH� KRXUV� DQG� WKH� DQLPDO� VSHFLHV� WR� ZKLFK�
HPSOR\HHV�DUH�DVVLJQHG�IRU�HDFK�UHVSHFWLYH�ZRUN�GD\��
7KHVH� UHSRUWV� DUH� VXEPLWWHG� WR� WKH� %5/� EXVLQHVV�
RIILFH� VWDII�� DXGLWHG� DJDLQVW� SD\UROO�� DQG� WKH� WRWDO�
GLUHFW�ODERU�IRU�HDFK�VSHFLHV�LV�GHWHUPLQHG���7KH�WRWDO�
GLUHFW� ODERU� IRU� HDFK� VSHFLHV� LV� WKHQ� GLYLGHG� E\� WKH�
QXPEHU� RI� DQLPDO� GD\V� RU� RWKHU� DSSURSULDWH�
DOORFDWLRQ�PHWKRG�LQ�RUGHU�WR�GHWHUPLQH�WKH�ODERU�FRVW�
SHU� GD\� DVVRFLDWHG� ZLWK� PDLQWDLQLQJ� WKH� UHVSHFWLYH�
DQLPDO���(VVHQWLDO�WR�WKH�SURFHVV�LV�KDYLQJ�DQ�HIILFLHQW�
V\VWHP� LQ� SODFH� DQG� KDYLQJ� KLVWRULFDO� UHFRUGV� WKDW�
DOORZ�WUHQGV�WR�EH�WUDFNHG�DQG�UHFRJQL]H�HDUO\�LQ�WKH�
SURFHVV�ZKHQ�FLUFXPVWDQFHV�DULVH�WKDW�HLWKHU�GLUHFWO\�
RU� LQGLUHFWO\� LPSDFW� WKH� FRVW�RI�SHUIRUPLQJ�D�FHUWDLQ�
DFWLYLW\��� 
 
)DFWRUV�WKDW�,PSDFW�WKH�5DWHV�DQG�RU�6HUYLFHV�
&KDUJHG� 
7KHUH�DUH�PDQ\�IDFWRUV��ERWK�GLUHFW�DQG�LQGLUHFW��WKDW�
PD\� KDYH� D� SRVLWLYH� DQG�RU� QHJDWLYH� LPSDFW� RQ� SHU�
GLHP� UDWHV�� � 7KHVH� IDFWRUV� LQFOXGH� HYHU\WKLQJ� IURP�
VWDWH�DQG�IHGHUDO�VXSSRUW�WR�WKH�FRVWV�DVVRFLDWHG�ZLWK�
ODERU�� ODERU� FRQWUDFWV�� IHHG�� EHGGLQJ�� IXHO�� SODVWLFV��
VWDLQOHVV� VWHHO�� HQYLURQPHQWDO� HQULFKPHQW�� SURJUDP�
LPSURYHPHQWV�� DQG� HFRQRPLHV� RI� VFDOH�� 7KH� IDFWRUV�
WKDW�LPSDFW�SHU�GLHP�UDWHV�DUH�JHQHUDOO\�HDV\�WR�WUDFN�

DQG�XVXDOO\�UHODWLYHO\�HDV\�WR�SUHGLFW�HVSHFLDOO\�QRZ�
WKDW�WKH�VWDWH�LV�RSHUDWLQJ�XQGHU�DQ�DSSURYHG�EXGJHW� 
 
3URJUDP�6FRSH��DQG�*URZWK 
7KH� %5/� VWDII� SURYLGH� VXSSRUW� WR� DSSUR[LPDWHO\�
���� LQYHVWLJDWRUV� ZLWK� DSSUR[LPDWHO\� ���� DFWLYH�
SURWRFROV��7KH�DYHUDJH�GDLO\�DQLPDO�FHQVXV�LQ�)<���
�H[FOXGLQJ� ILVK�� ZDV� �������� ZKLFK� UHSUHVHQWV� DQ�
DSSUR[LPDWH� ��� LQFUHDVH� RYHU� WKH� )<��� DYHUDJH�
GDLO\� FHQVXV� RI� ������� DQLPDOV�� 2YHU� WKH� ODVW� ILYH�
\HDUV�WKH�DYHUDJH�GDLO\�DQLPDO�FHQVXV�KDV�LQFUHDVHG�
E\�DSSUR[LPDWHO\������ �7KXV�D����LQFUHDVH� LQ� WKH�
DYHUDJH� GDLO\� FHQVXV� LQ� )<��� LV� D� VOLJKWO\� ORZHU�
JURZWK� UDWH� WKDQ� WKH� DYHUDJH�ZH� KDYH� VHHQ� GXULQJ�
WKH�ODVW�ILYH�\HDUV��1RWH�ILVK�DUH�QRW�LQFOXGHG�LQ�WKH�
GDLO\� FHQVXV� ILJXUHV� EHFDXVH� PRVW� ILVK� RQ� FDPSXV�
DUH� PDLQWDLQHG� E\� LQYHVWLJDWRUV¶� ODERUDWRU\� VWDII��
DQG�DV�D�UHVXOW��ILVK�KDYH�OLWWOH�LPSDFW�RQ�%5/�VWDII�
ODERU�DQG�H[SHQVHV� 
 
$QRWKHU� VLPSOH�PHWULF� WR� ORRN�DW� WKDW�GHPRQVWUDWHV�
ERWK�SURJUDP�JURZWK�DQG�VFRSH�LV�WKH�WRWDO�QXPEHU�
RI� DQLPDO� KXVEDQGU\� VXSSRUW� GD\V� �DQLPDO� FDUH�
GD\V��� ,Q� )<��� WKH� %5/� SURYLGHG� VXSSRUW� IRU� ����
PLOOLRQ� DQLPDO� FDUH� GD\V�� ZKHUHDV�� LQ� )<��� WKH�
%5/�SURYLGHG�VXSSRUW� IRU������PLOOLRQ�DQLPDO�FDUH�
GD\V��ZKLFK�UHSUHVHQWV�DQ�LQFUHDVH�RI�DSSUR[LPDWHO\�
����� 
 
7KH�5DWHV�IRU������ 
2I�QRWH��EHJLQQLQJ�LQ������WKH�SHU�GLHP�UDWH�IRU�UDWV�
ZLOO�EH�EDVHG�XSRQ� WKH� FDJH� DQG�QRW� WKH� LQGLYLGXDO�
DQLPDO���7KH�UHDVRQ�EHKLQG�WKLV�FKDQJH�LQ�LQYHQWRU\�
DFFRXQWLQJ� LV� WR� IDFLOLWDWH� D� QHZ� DQLPDO� � LQYHQWRU\�
PDQDJHPHQW�SURJUDP�WKDW� WKH�%5/�ZLOO� LPSOHPHQW�
WKLV� VXPPHU�� 7R� PLQLPL]H� WKH� LPSDFW� RQ�
LQYHVWLJDWRUV�� WKH� UDW� ER[� FKDUJH�ZLOO� EH� VHW� DW� ����
WLPHV� WKH� �����SHU� GLHP� UDWH� IRU� DQ� LQGLYLGXDO� UDW��
7KH�UDWLRQDOH�EHKLQG�WKH�³���´�IDFWRU�LV�WKDW�LW�WDNHV�
LQWR�DFFRXQW�WKDW�WKH�DYHUDJH�FDJH�GHQVLW\�RI�UDWV�LV�
OHVV�WKDQ�WZR�DQLPDOV�SHU�FDJH��8VLQJ�WKLV�IDFWRU�DV�
ZH� FKDQJH� IURP� DQ� LQGLYLGXDO� DQLPDO� FKDUJH� WR� D�
FDJH�FKDUJH��LW�ZLOO�FRVW�������GD\�UDW�FDJH�ZKHWKHU�
RQH�� WZR�� RU� WKUHH� UDWV� DUH� KRXVHG� LQ� D� FDJH�� :H�
NQRZ� WKLV� LV� SKLORVRSKLFDOO\� DQG� RSHUDWLRQDOO\� D�
PDMRU� FKDQJH�� DQG� ZH� ZLOO� FORVHO\� PRQLWRU� WKH�

9ROXPH����1R��������������������������������������������������������������������������������������������������������� ���������� 



%5/�%8//(7,1 3DJH�� 

LPSDFW� RI� WKLV� FKDQJH� RQ� ERWK� %5/� UHYHQXH� DQG�
LQYHVWLJDWRU�H[SHQVHV�GXULQJ�WKH�WUDQVLWLRQ�SHULRG���� 
 
2I�WKH����SHU�GLHP�FDWHJRULHV�IURP�������H[FOXGLQJ�
UDW�FDWHJRULHV��WKDW�ZLOO�FDUU\�RYHU�WR�������QRQH�ZLOO�
LQFUHDVH� DERYH� WKH� � SUHGLFWHG� UDWHV� SXEOLVKHG� LQ� ODVW�
\HDU¶V� UDWH� VHWWLQJ�%5/�%XOOHWLQ��$V� D� UHVXOW�� LI� \RX�
KDYH� EHHQ� XVLQJ� WKH� %5/� SXEOLVKHG� SHU� GLHP�
VFKHGXOH� WR� GHYHORS� \RXU� EXGJHWV� IRU� VSRQVRUHG�
UHVHDUFK��WKHUH�VKRXOG�EH�QR�VXUSULVHV��� 
 
7KH������SHU�GLHP�UDWH�LQFUHDVH�ZLOO�UDQJH�EHWZHHQ���
DQG� ���� �2I� WKH� ��� SHU� GLHP� FDWHJRULHV� IURP� �����
WKDW�ZLOO�FDUU\�RYHU�WR����������ZLOO�QRW�LQFUHDVH��7KH�
SULPDU\� EHQHILFLDULHV� RI� WKH� ��� SHU� GLHP� FDWHJRULHV�
WKDW�ZLOO� QRW� LQFUHDVH� WKLV� \HDU� DUH� XVHUV� RI�PLFH� LQ�
WKH�%5/� DQG�&205%�� UDEELWV�� GRJV�� VZLQH��PRXVH�
TXDUDQWLQH�� DQG� %5/� PLFH� DQG� JXLQHD� SLJV�
PDLQWDLQHG�LQ�ELRORJLFDO�DQG�FKHPLFDO�KD]DUG�URRPV���
1RQKXPDQ�SULPDWH��WXUWOH��DQG�QRQ-ELRKD]DUG�JXLQHD�
SLJ� XVHUV� ZLOO� UHDOL]H� D� ������ ������ DQG� �����
LQFUHDVH�LQ�SHU�GLHPV��UHVSHFWLYHO\��,W�VKRXOG�EH�QRWHG�
WKDW� WKHUH� LV� D� ������ SHU� GLHP� UDWH� GLIIHUHQWLDO�
EHWZHHQ�PRXVH�DQG�UDW�SHU�GLHP�UDWHV�IRU�WKH�0%5%�
DQG� %%&� DV� FRPSDUHG� WR� WKH� %5/� DQG� &205%���
7KLV�GLIIHUHQWLDO�WDNHV�LQWR�DFFRXQW�WKH�WUDQVSRUWDWLRQ�
FRVWV�RI�VKLSSLQJ�HTXLSPHQW�IURP�WKH�0%5%�DQG�WKH�
%%&�VDWHOOLWH�IDFLOLWLHV�WR�WKH�%5/�IRU�FOHDQLQJ��7KLV�
GLIIHUHQWLDO�ZDV�LQFUHDVHG�E\�������IRU������EHFDXVH�
RI�DQ�LQFUHDVH�LQ�)0�WUDQVSRUWDWLRQ�FRVWV�� 
 
7KH�%5/�ZLOO� FRQWLQXH� WR� XVH� D� WKUHH� WLHU� SHU� GLHP�
VFKHGXOH� IRU� LQYHVWLJDWRUV��7KH� ORZHVW�SHU�GLHP� UDWH�
LV�IRU�8,&�LQYHVWLJDWRUV��7KH�PLGGOH�WLHU�LV�IRU�,OOLQRLV�
0HGLFDO�'LVWULFW��,0'��XVHUV���7KH�SHU�GLHP�UDWH�IRU�
,0'� XVHUV� � LQFOXGHV� D� ���� VXUFKDUJH� WR� WDNH� LQWR�
DFFRXQW� WKDW� WKH� DQLPDO� FDUH� SURJUDP� LV� RQO\� ����
FRVW� UHFRYHU\�� 7KH� SHU� GLHP� UDWH� IRU� QRQ-8,&�
LQYHVWLJDWRUV� RXWVLGH� WKH� ,0'� ZLOO� FRQWLQXH� WR� EH�
VXEMHFW�WR�D�����VXUFKDUJH��ZKLFK�WDNHV�LQWR�DFFRXQW�
WKH� LQVWLWXWLRQ¶V� LQGLUHFW� FRVW� IRUPXOD�� ,QYHVWLJDWRUV�
ZLWK�DGMXQFW�8,&�DSSRLQWPHQWV�IRU�ZKRP�VDODU\�DQG�
RU� JUDQWV� DUH� QRW� DGPLQLVWHUHG� WKURXJK� 8,&�ZLOO� EH�
VXEMHFW�WR�WKH�,0'�SHU�GLHP�VFKHGXOH��������� 
 
$�OLVWLQJ�RI�WKH������SHU�GLHP�UDWHV��DOO�WKUHH�WLHUV��LV�
LQFOXGHG�LQ�WKLV�%XOOHWLQ�DQG�LV�DYDLODEOH�RQ�WKH�%5/�
ZHEVLWH� DW� KWWS���ZZZ�EUO�XLF�HGX��� ,I� \RX� QHHG�
DVVLVWDQFH� GHYHORSLQJ� D� EXGJHW�� GR� QRW� KHVLWDWH� WR�
FRQWDFW�D�PHPEHU�RI�WKH�YHWHULQDU\�VWDII� 
 
$QLPDO�)DFLOLW\�%HQFKPDUNLQJ�� 
,Q�RUGHU� WR�JLYH�VRPH�SHUVSHFWLYH� WR� WKH�8,&�PRXVH�

ER[� FKDUJH�� ZKLFK� LPSDFWV� WKH� JUHDWHVW� QXPEHU� RI�
8,&� LQYHVWLJDWRUV�� D� FRPSDULVRQ� ZDV� PDGH� ZLWK�
RWKHU�DFDGHPLF�LQVWLWXWLRQV�LQ�ERWK�WKH�&KLFDJR�DUHD�
DQG� WKH�%LJ�7HQ�� � ,Q������� WKH�SHU�GLHP�FRVW� IRU�D�
VWDWLF� VWHULOH�PRXVH�PLFURLVRODWRU� FDJH� DW� WKH�%5/�
&205%� LV� ������GD\�� 7KLV� SHU� GLHP� UDWH� LV� WKH�
VDPH� DQG�RU� OHVV� WKDQ� PRVW� FRPSDUDEOH� KRXVLQJ�
VFHQDULRV�DW�WKH�IROORZLQJ�LQVWLWXWLRQV��1RUWKZHVWHUQ�
8QLYHUVLW\� �������GD\��� /R\ROD� �������GD\���
8QLYHUVLW\� RI� &KLFDJR� �������GD\��� 8QLYHUVLW\� RI�
0LQQHVRWD� �������GD\��� 7KH� 8QLYHUVLW\� RI� 2KLR�
�������GD\��� ,QGLDQD� 8QLYHUVLW\� �������GD\���
8QLYHUVLW\�RI�0LFKLJDQ��������GD\�� 8QLYHUVLW\�
RI�,RZD��������GD\���3XUGXH�8QLYHUVLW\��������GD\���
0LFKLJDQ� 6WDWH� �������GD\��� DQG� WKH� 8QLYHUVLW\� RI�
,OOLQRLV�DW�&KDPSDLJQ�8UEDQD��������GD\����7KH�QHZ�
%5/�UDW�ER[�SHU�GLHP��ZKLFK�ZLOO�EH�������SHU�ER[�
DW�&205%�DQG�������SHU�ER[�DW�%%&�DQG�0%5%���
LV� OHVV� WKDQ� WKH� UDW� ER[�SHU� GLHP� FKDUJHG� E\� DOO� RI�
WKH�LQVWLWXWLRQV�OLVWHG�DERYH��ZKLFK�UDQJH�IURP�D�ORZ�
RI�������SHU�GD\�ER[��0LFKLJDQ�6WDWH�� WR�D�KLJK�RI�
������SHU�GD\�ER[��8QLYHUVLW\�RI�0LQQHVRWD���� 
 
0LVFHOODQHRXV�)HHV� 
7KH�FRVW�WR�UHGHULYH��HOLPLQDWH�PXULQH�SDWKRJHQV��D�
PRXVH�RU� UDW� VWUDLQ� IURP�D�QRQ-DSSURYHG�YHQGRU� LQ�
�����ZLOO� UHPDLQ�������SHU� VWUDLQ�� �7KLV�FRVW�GRHV�
QRW� LQFOXGH� WKH�SHU�GLHP�IRU�DQLPDOV�PDLQWDLQHG� LQ�
TXDUDQWLQH�GXULQJ� WKH� UHGHULYDWLRQ�SURFHVV�� �'XH� WR�
WKH� KHDOWK� VWDWXV� RI� WKH� 8,&� URGHQW� FRORQLHV�� PRVW�
PRXVH� DQG� UDW� VWUDLQV� REWDLQHG� IURP� QRQ-DSSURYHG�
YHQGRUV� UHTXLUH� UHGHULYDWLRQ�� 7KLV� FRVW� LV� WKH�
LQYHVWLJDWRU¶V� UHVSRQVLELOLW\�� ,I� \RX�KDYH�TXHVWLRQV��
SOHDVH�FRQWDFW�'U��-HDQHWWH�3XUFHOO�DW���-������ 
 
6HSDUDWLQJ� RYHUFURZGHG� FDJHV�ZLOO� UHPDLQ� ����SHU�
ER[�WKLV�\HDU�� � ,W� VKRXOG�EH�QRWHG� WKDW� LQYHVWLJDWRUV�
DQG� WKHLU� ODERUDWRU\� PDQDJHUV� KDYH� FRPSOHWH�
FRQWURO� DV� WR� ZKHWKHU� WKH\� DUH� FKDUJHG� DQ�
RYHUFURZGHG�FDJH�VHSDUDWLRQ�IHH�� 
 
7KH�%5/�VSDFH�UHQWDO�IHH�ZLOO�UHPDLQ���������VT��IW��
SHU� DQQXP�� 7KLV� IHH� RQO\� DIIHFWV� LQYHVWLJDWRUV�
UHQWLQJ� ODERUDWRU\� RU� DQLPDO� VSDFH� IRU� VSHFLDOL]HG�
SXUSRVHV�DQG�RU�VXUJHU\�VSDFH�WR�VWRUH�HTXLSPHQW��� 
 
,Q�������VWDII�ZLOO�SURYLGH�DQ�HXWKDQDVLD�VHUYLFH�IRU�
PLFH� PDLQWDLQHG� LQ� WKH� %5/� DQG� &205%� DQLPDO�
IDFLOLWLHV�� 5HVHDUFK� VWDII� QHHG� RQO\� WR� EULQJ�PRXVH�
FDJHV� LGHQWLILHG�IRU�HXWKDQDVLD� WR�D�GHVLJQDWHG�UDFN�
ZLWKLQ�WKH�%5/�DQG�&205%�EDUULHU��DQG�%5/�VWDII�
ZLOO� HXWKDQL]H� WKH� DQLPDOV�� 7KH� FRVW� WR� XVH� WKH�
VHUYLFH�LV�������FDJH�� 
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7KH�DGPLQLVWUDWLYH�IHH�IRU�VKLSSLQJ�PLFH�WR�QRQ-8,&�
IDFLOLWLHV�ZLOO� UHPDLQ����� IRU�GRPHVWLF�DQG������ IRU�
LQWHUQDWLRQDO� VKLSPHQWV�� 7KH� DGPLQLVWUDWLYH� IHH�
LQFOXGHV�DUUDQJHPHQW�RI�WKH�VKLSPHQW��FRPSOHWLRQ�RI�
KHDOWK� FHUWLILFDWH� SDSHUZRUN�� DQG� IRU� LQWHUQDWLRQDO�
VKLSPHQWV��86'$�DQG�RWKHU�FXVWRPV�GRFXPHQWDWLRQ��
ZKLFK� FDQ� EH� TXLWH� H[WHQVLYH�� 7KH� DGPLQLVWUDWLYH�
FKDUJH� GRHV� QRW� FRYHU� WKH� FRVW� RI� WKH� FUDWH�� DLU�
WUDQVSRUWDWLRQ�� VHURORJLF� WHVWLQJ�� RU� RWKHU�
PLVFHOODQHRXV� FKDUJHV�� 7KH� %5/� ZLOO� PDNH� D�
UHDVRQDEOH� DWWHPSW� ZLWKLQ� WKH� FRQILQHV� RI� WKH�
GHSDUWPHQW¶V� DQG� WKH� 8QLYHUVLW\¶V� ELOOLQJ� V\VWHP� WR�
FKDUJH� WKH� UHFLSLHQW� LQVWLWXWLRQ� IRU� FRVWV� LQFXUUHG� E\�
WKH� DQLPDO� VKLSPHQW�� KRZHYHU�� KLVWRULFDOO\� LW� KDV�
EHHQ�GLIILFXOW�WR�UHFRXS�WKH�DGPLQLVWUDWLYH�IHH���,I�WKLV�
LV�WKH�FDVH��WKH�LQYHVWLJDWRU¶V�DFFRXQW�ZLOO�EH�FKDUJHG��
DQG� LW� ZLOO� EH� WKH� LQYHVWLJDWRU¶V� UHVSRQVLELOLW\� WR�
UHFRXS� WKH� DGPLQLVWUDWLYH� IHH� IURP� WKH� UHFLSLHQW�
LQVWLWXWLRQ� 
 
7KH�3UHGLFWHG�5DWHV�IRU�������������DQG������ 
7KH� %5/� KDV� SXEOLVKHG� SUHGLFWHG� UDWHV� IRU� RYHU� ���
\HDUV�� DQG� LQYHVWLJDWRUV� DUH� VWURQJO\� HQFRXUDJHG� WR�
XVH� WKHVH� UDWHV� ZKHQ� FDOFXODWLQJ� EXGJHWV� IRU� JUDQWV�
DQG�FRQWUDFWV�� �+LVWRULFDOO\�� WKH�SUHGLFWHG� UDWHV�KDYH�
EHHQ� EDVHG� XSRQ� WKH� DYHUDJH� LQFUHDVH� RYHU� WKH�
SUHYLRXV� IRXU� \HDUV�� �7KLV� ILJXUH� LV�XVHG� WR�DUULYH�DW�
WKH� VWDUWLQJ� SRLQW� IRU� WKH� SUHGLFWHG� UDWHV� DIWHU�ZKLFK�
RWKHU� IDFWRUV�DUH�FRQVLGHUHG�VXFK�DV�EXGJHW�FXWV�DQG�
XQLRQ�QHJRWLDWHG�ZDJH� LQFUHDVHV�� �1RWH��HYHU\�HIIRUW�
LV�PDGH�E\�WKH�VWDII�RI�WKH�%5/�WR�PLQLPL]H�FRVWV�LQ�
RUGHU� WR�NHHS�IXWXUH�LQFUHDVHV�EHORZ�WKH�SURMHFWLRQV��
ZKLOH� DW� WKH� VDPH� WLPH� HQVXULQJ� UHJXODWRU\�
FRPSOLDQFH�DQG�PDLQWDLQLQJ�D�KLJK�OHYHO�RI�VHUYLFH� 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

$QQRXQFHPHQWV 
 
&RQJUDWXODWLRQV� DUH� LQ� RUGHU� IRU� WKH� IROORZLQJ�
PHPEHUV� RI� WKH� %5/� VWDII� ZKR� ZHUH� UHFHQWO\�
UHFRJQL]HG� WKURXJK� WKH� GHSDUWPHQW� DQG�RU� WKH�
&KLFDJR�%UDQFK� RI�$$/$6� �&%$$/$6�� IRU� WKHLU�
H[HPSODU\�ZRUN� LQ�SURYLGLQJ�ERWK�DQLPDO�FDUH� DQG�
UHVHDUFK� VXSSRUW�� ,I� \RX� KDSSHQ� WR� VHH� WKHP� LQ� WKH�
%5/� RU� DQRWKHU� DQLPDO� IDFLOLW\�� SOHDVH� WDNH� D�
PRPHQW� WR� DFNQRZOHGJH� WKHP� IRU� WKH� VHUYLFH� WKH\�
SURYLGH�DQG�WKHLU�ZHOO-GHVHUYHG�UHFRJQLWLRQ�� 
 
%5/�$QLPDO�&DUH�7HFKQLFLDQ�RI�WKH�<HDU� 
-RVH�&DPSRV 
 
%5/�$QLPDO�&DUH�7HFKQLFLDQ�RI�WKH�<HDU�
+RQRUDEOH�0HQWLRQ� 
/DZUHQFH�%URZQ 
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2/14/2018

CODE BRL 2018 2019 2020 2021
PRIMATE $13.98 $14.68 $15.41 $16.18
PRIMATE SPECIAL* $15.63 $16.33 $17.06 $17.83

CO COW/CALF $25.00 $25.50 $26.01 $26.53
PG PIG/SWINE $18.76 $19.14 $19.52 $19.91
SP PIG SPECIAL** $24.25 $24.74 $25.23 $25.73
DO DOG $12.64 $13.02 $13.41 $13.81
GP GUINEA PIG $1.68 $1.81 $1.96 $2.12
GS GUINEA PIG SPECIAL*** $2.06 $2.19 $2.34 $2.50
MB MOUSE BOX $0.85 $0.88 $0.92 $0.96

MSP MOUSE BOX SPECIAL* $0.88 $0.91 $0.95 $0.99
RA RABBIT $3.21 $3.37 $3.54 $3.72

RSD DIABETIC RAT BOX $1.99 $1.04 $1.09 $1.16
RT RAT BOX $0.92 $0.98 $1.03 $1.10
TO TOAD $0.59 $0.62 $0.65 $0.68
TU TURTLE $0.45 $0.47 $0.50 $0.52

BGP BIO/CHEMICAL GUINEA PIG $2.48 $2.60 $2.73 $2.87
BZM BIO/CHEMICAL HAZARD MOUSE BOX $1.12 $1.18 $1.23 $1.30
BZR BIO/CHEMICAL HAZARD RAT BOX $1.29 $1.37 $1.45 $1.54
QMI QUARANTINE MOUSE BOX $1.12 $1.14 $1.17 $1.19
QRT QUARANTINE RAT BOX $1.29 $1.32 $1.36 $1.39

BRL ANNEX
PRIMATE $24.00 $25.20 $26.46 $27.78

BBC FACILITY
BBMI MOUSE BOX $0.91 $0.95 $0.98 $1.02
BBRT RAT BOX $0.98 $1.04 $1.09 $1.16

COMRB FACILITY
CMI MOUSE BOX $0.85 $0.88 $0.92 $0.96
CBZ BIO/CHEMICAL HAZARD MOUSE BOX $1.08 $1.18 $1.23 $1.30

CMSP MOUSE BOX SPECIAL* $0.88 $0.91 $0.95 $0.99
DENTISTRY

DMI MOUSE BOX $0.91 $0.95 $0.98 $1.02
DRT RAT BOX $0.98 $1.04 $1.09 $1.16

ILF
ILMB MOUSE BOX $0.91 $0.95 $0.98 $1.02

MBRB FACILITY
MMI MOUSE BOX $0.91 $0.95 $0.98 $1.02
MRT RAT BOX $0.98 $1.04 $1.09 $1.16

* Special husbandry practices may include bio,chemical hazard, and/or other maintenance requirements

** Swine over 40 kgs
*** Single Housed

GENERAL BRL FEES: PROFESSIONAL SERVICES:
Order Animal Order Administration $10.00 Veterinary Time $65.00
Shipment Domestic Shipping Coordination $50.00 Veterinary Technician $36.00
Shipment International Shipping Coordination $100.00 Animal Care Technician $30.00
Shipment Non Approved Vendor $50.00
Shipment Crates $15.00
Line Rederivation $1,200
Husbandry Euthanasia (p/cage) $0.35
Husbandry Overcrowd/Cage Separation (p/cage) $20.00
Husbandry Delivery - On campus $25.00
Husbandry Receiving/Handling $30.00

Husbandry
Van/Transportation  Service within UIC/Med 
District $28.00

Facility Space Rental p/sq ft $17.50

BIOLOGIC RESOURCES LABORATORY                                                                                        

  2018 UIC PER DIEM RATES AND THREE YEAR FORECAST

Rates Effective 2/1/18



2/14/2018

CODE BRL 2018 2019 2020 2021
PRIMATE $16.78 $17.61 $18.50 $19.42
PRIMATE SPECIAL* $18.76 $19.59 $20.48 $21.40

CO COW/CALF $30.00 $30.60 $31.21 $31.84
PG PIG/SWINE $22.51 $22.96 $23.42 $23.89
SP PIG SPECIAL** $29.10 $29.68 $30.28 $30.88
DO DOG $15.17 $15.62 $16.09 $16.57
GP GUINEA PIG $2.02 $2.18 $2.35 $2.54
GS GUINEA PIG SPECIAL*** $2.47 $2.63 $2.81 $3.00
MB MOUSE BOX $1.02 $1.06 $1.10 $1.15
MSP MOUSE BOX SPECIAL* $1.06 $1.10 $1.14 $1.18
RA RABBIT $3.85 $4.04 $4.25 $4.46

RSD DIABETIC RAT $2.39 $1.24 $1.31 $1.39
RT RAT BOX $1.10 $1.17 $1.24 $1.31
TO TOAD $0.71 $0.74 $0.78 $0.82
TU TURTLE $0.54 $0.57 $0.60 $0.63

BGP BIO/CHEMICAL GUINEA PIG $2.98 $3.12 $3.28 $3.45
BZM BIO/CHEMICAL HAZARD MOUSE BOX $1.34 $1.41 $1.48 $1.56
BZR BIO/CHEMICAL HAZARD RAT BOX $1.55 $1.64 $1.74 $1.84
QMI QUARANTINE MOUSE BOX $1.34 $1.37 $1.40 $1.43
QRT QUARANTINE RAT BOX $1.55 $1.59 $1.63 $1.67

BRL ANNEX
PRIMATE $28.80 $30.24 $31.75 $33.34

BBC FACILITY
BBMI MOUSE BOX $1.09 $1.14 $1.18 $1.23
BBRT RAT BOX $1.18 $1.24 $1.31 $1.39

COMRB FACILITY
CMI MOUSE BOX $1.02 $1.06 $1.10 $1.15
CBZ BIO/CHEMICAL HAZARD MOUSE BOX $1.30 $1.41 $1.48 $1.56

CMSP MOUSE BOX SPECIAL* $1.06 $1.10 $1.14 $1.18
DENTISTRY

DMI MOUSE BOX $1.09 $1.14 $1.18 $1.23
DRT RAT BOX $1.18 $1.24 $1.31 $1.39

ILF
ILMB MOUSE BOX $1.09 $1.14 $1.18 $1.23

MBRB FACILITY
MMI MOUSE BOX $1.09 $1.14 $1.18 $1.23
MRT RAT BOX $1.18 $1.24 $1.31 $1.39

* Special husbandry practices may include bio,chemical hazard, and/or other maintenance requirements

** Swine over 40 kgs
*** Single Housed

GENERAL BRL FEES: PROFESSIONAL SERVICES:
Order Animal Order Administration $10.00 Veterinary Time $65.00
Shipment Domestic Shipping Coordination $50.00 Veterinary Technician $36.00
Shipment International Shipping Coordination $100.00 Animal Care Technician $30.00
Shipment Non Approved Vendor $50.00
Shipment Crates $15.00
Line Rederivation $1,200
Husbandry Euthanasia (p/cage) $0.35
Husbandry Overcrowd/Cage Separation (p/cage) $20.00
Husbandry Delivery - On campus $25.00
Husbandry Receiving/Handling $30.00

Husbandry
Van/Transportation  Service within UIC/Med 
District $28.00

Facility Space Rental p/sq ft $21.00

BIOLOGIC RESOURCES LABORATORY                                                                                        

  2018 ILLINOIS MEDICAL DISTRICT PER DIEM RATES AND THREE YEAR FORECAST

Rates Effective 2/1/18



2/14/2018

CODE BRL 2018 2019 2020 2021
PRIMATE $22.23 $23.34 $24.51 $25.73
PRIMATE SPECIAL* $24.85 $25.96 $27.13 $28.36

CO COW/CALF $39.75 $40.55 $41.36 $42.18
PG PIG/SWINE $29.83 $30.42 $31.03 $31.65
SP PIG SPECIAL** $38.56 $39.33 $40.12 $40.92
DO DOG $20.10 $20.70 $21.32 $21.96
GP GUINEA PIG $2.67 $2.88 $3.12 $3.36
GS GUINEA PIG SPECIAL*** $3.28 $3.49 $3.72 $3.97
MB MOUSE BOX $1.35 $1.41 $1.46 $1.52
MSP MOUSE BOX SPECIAL* $1.40 $1.45 $1.51 $1.57
RA RABBIT $5.10 $5.36 $5.63 $5.91

RSD DIABETIC RAT $3.16 $1.65 $1.74 $1.84
RT RAT BOX $1.46 $1.55 $1.64 $1.74
TO TOAD $0.94 $0.99 $1.03 $1.09
TU TURTLE $0.72 $0.75 $0.79 $0.83

BGP BIO/CHEMICAL GUINEA PIG $3.94 $4.14 $4.35 $4.56
BZM BIO/CHEMICAL HAZARD MOUSE $1.78 $1.87 $1.96 $2.06
BZR BIO/CHEMICAL HAZARD RAT BOX $2.05 $2.17 $2.30 $2.44
QMI QUARANTINE MOUSE BOX $1.78 $1.82 $1.85 $1.89
QRT QUARANTINE RAT BOX $2.05 $2.10 $2.15 $2.21

BRL ANNEX
PRIMATE $38.16 $40.07 $42.07 $44.17

BBC FACILITY
BBMI MOUSE BOX $1.45 $1.50 $1.56 $1.63
BBRT RAT BOX $0.93 $1.65 $1.74 $1.84

COMRB FACILITY
CMI MOUSE BOX $1.35 $1.41 $1.46 $1.52
CBZ BIO/CHEMICAL HAZARD MOUSE BOX $1.72 $1.87 $1.96 $2.06

CMSP MOUSE BOX SPECIAL* $1.40 $1.45 $1.51 $1.57
DENTISTRY

DMI MOUSE BOX $1.45 $1.50 $1.56 $1.63
DRT RAT BOX $0.93 $1.65 $1.74 $1.84

ILF
ILMB MOUSE BOX $1.45 $1.50 $1.56 $1.63

MBRB FACILITY
MMI MOUSE BOX $1.45 $1.50 $1.56 $1.63
MRT RAT BOX $1.56 $1.65 $1.74 $1.84

* Special husbandry practices may include bio,chemical hazard, and/or other maintenance requirements

** Swine over 40 kgs
*** Single Housed

GENERAL BRL FEES: PROFESSIONAL SERVICES:
Order Animal Order Administration $10.00 Veterinary Time $65.00
Shipment Domestic Shipping Coordination $50.00 Veterinary Technician $36.00
Shipment International Shipping Coordination $100.00 Animal Care Technician $30.00
Shipment Non Approved Vendor $50.00
Shipment Crates $15.00
Line Rederivation $1,200
Husbandry Euthanasia (p/cage) $0.35
Husbandry Overcrowd/Cage Separation (p/cage) $20.00
Husbandry Delivery - On campus $25.00
Husbandry Receiving/Handling $30.00

Husbandry
Van/Transportation  Service within UIC/Med 
District $28.00

Facility Space Rental p/sq ft $27.83

BIOLOGIC RESOURCES LABORATORY                                                                                        

  2018 NON UIC/ILLINOIS MEDICAL CENTER PER DIEM RATES AND THREE YEAR FORECAST

Rates Effective 2/1/18




